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HOLD HARMLESS -- GAP INDEMNITY AGREEMENT
(North Carolina)

Policy/Commitment No. _______________


State of North Carolina
County of ____________

WHEREAS First American Title Insurance Company, the “Company,” through its issuing agent, Metro Title, has been requested to issue its owner’s or lender’s policy or policies of title insurance referenced above in the amount(s) set forth in the respective commitment(s) in favor of _______________________________________;

AND WHEREAS the Company is unwilling to issue said policy or policies until the closing instruments(s) under which the insured acquires an interest in said real property is/are filed of record in the appropriate recording offices(s);

AND WHEREAS the parties in the transaction have requested the Company to issue its policies subsequent to a closing at which the closing instrument(s) between the parties and the passing of consideration therefore will be unconditionally delivered.

THEREFORE, it is agreed that in consideration of the Company issuing its policy or policies without making exceptions therein for matters which may arise between the most recent effective date of the title commitment (the last date upon which the search of title is effective) and the date the documents creating the interest being insured have been filed for record and which matters shall constitute an encumbrance, lien or objectionable matter to title (collectively, “objections to title”) which may arise or be filed, as the case may be, against the property insured under the above policy / commitment for the period of time between the most recent effective date of the title commitment and date of recording of all closing instruments, the undersigned agrees to hold harmless and indemnify the Company against all expenses, costs and reasonable attorneys fees which may arise out of its failure to so remove, bond or otherwise dispose of any said objections to title.

						INDEMNITOR:


						_____________________________(SEAL)


						_____________________________(SEAL)
Sworn to and subscribed before me this 
_____ day of _______________, 20___.

________________________________
Notary Public

My Commission Expires: 
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A Division of Fidelity National Title Company, LLC




