Escrow Agent

The parties hereto covenant and agree that in performing any of its duties under this Agreement, Escrow Agent shall not be liable for any loss, costs, or damages which it may incur as a result of serving as Escrow Agent hereunder, except for any loss, costs or damage arising out of its willful default or gross negligence.  Accordingly,  Escrow Agent shall not incur any liability with respect to (i) any action taken or omitted to be taken in good faith, or (ii) any action taken or omitted to be taken in reliance upon any document, including any written notices of instruction, not only as to its due execution and the validity and effectiveness of its provisions, but also as to the truth and accuracy of any information contained therein, which Escrow Agent shall in good faith believe to be genuine, to have been signed or presented by a proper person or persons and to confirm with the provisions of this Agreement.

In the event of any dispute of litigation hereunder concerning the disposition of the Deposit, Escrow Agent shall have the right either to hold the Deposit until receiving joint instructions from Buyer and Seller or pay the Deposit and all interest thereon, if any, into the registry of any court of competent jurisdiction, and Escrow Agent shall hereupon be released from any liabilities with respect to the Deposit.

Escrow Agent shall be fully indemnified by the parties hereto for all its expenses, costs, and reasonable attorneys’ fees incurred in connection with any interpleader action which Escrow Agent may file, in its sole discretion, to resolve any dispute as to the Earnest Money or which may be filed against Escrow Agent. 

If Escrow Agent is made a party to any judicial, non-judicial or administrative action, hearing or process based on acts of any of the other parties hereto and not based on the malfeasance and/or negligence of Escrow Agent in performing its duties hereunder, Escrow Agent shall be fully indemnified by the parties hereto for all its expenses, costs and reasonable attorneys’ fees incurred by Escrow Agent in responding to such action, hearing or process.
	
	Upon receipt of any written certification from Seller or Purchaser claiming the Earnest Money 
pursuant to the provisions of this Agreement, Escrow Agent shall promptly forward a copy thereof to the other such party unless such party has already been provided a copy (i.e., Purchaser or Seller, whichever did not claim the Earnest Money pursuant to such notice).  And, unless such other party within _________ days thereafter notifies Escrow Agent of any objection to such requested disbursement of the Earnest Money, Escrow Agent shall disburse the Earnest Money to the party demanding the same and shall thereupon be released and discharged from any further duty or obligation hereunder.  [helpful but optional]


	
