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HOLD HARMLESS – GAP INDEMNITY AGREEMENT

THIS AGREEMENT made this day ___ of _________________, 202_, by and between __________, hereinafter called Indemnitor, and Fidelity National Title Company or Commonwealth Land Title Insurance Company, their successors and assigns, collectively hereinafter called Company:

	WHEREAS, Indemnitor has requested Company to issue its policy or policies of title insurance insuring an interest in or title to certain real estate in _________ County, North Carolina described in Policy/Commitment No.  _______________ issued by Metro Title and/or described in the Exhibit attached hereto and made a part hereof without exception to, or providing certain affirmative insurance against, the following matters (hereinafter referred to as the Exceptions):

	Defects, liens, encumbrances, adverse claims or other matters, if any created, first appearing in the public records or attaching subsequent to the effective date of the commitment under the number referenced above but prior to the date the proposed Insured acquires for value of record the estate or interest or mortgage thereon covered by the Commitment.

AND WHEREAS, There are no matters pending against the Indemnitor that could give rise to a lien or any other right that would attach to the land between the effective date of commitment as extended and the recording of the interest to be insured; 
	AND WHEREAS, Indemnitor have not and will not execute any instruments or allow any action that would adversely affect the interest to be insured;
	AND WHEREAS, Company is unwilling to so issue such policy(s) unless indemnified by Indemnitor as hereinafter provided;
	AND WHEREAS, Indemnitor has, as an inducement to Company, offered to indemnify Company against loss or damage, which the Company may become liable for, by reason of the omission or deletion of the Exception or by reason of providing the affirmative coverage set forth in said Policy or Commitment against loss, damage, cost or expense which may result from the matters referred to in the Exception;
	AND WHEREAS, Indemnitor recognizes that the Company in the normal course of its business, may be called upon to issue additional Owner’s or Loan Policy(s) on all or part of said real estate in the future which will afford the same or similar protection,
NOW, THEREFORE, in consideration of the Company issuing its policy of title insurance without exception to, or providing affirmative insurance against the matters set forth above, and subject to the conditions, covenants, and terms of this Indemnity Agreement which are incorporated herein by reference, Indemnitor covenants to well and sufficiently save, defend, keep harmless, and indemnify the Company, its successors and assigns of and from all loss, damage, costs, charge, liability or expense, including court cost and attorneys’ fees, which it may sustain, suffer or be put to under this policy or policies of title insurance or otherwise on account of the omission or deletion of, or affirmative insurance in connection with, the Exception, and in event any claims or liens in connection with the Exception are filed of record shall cause same to be paid and discharged of record without delay.

As Security for the performance of the terms hereof Indemnitor hereby deposits with the Company, the following: NONE.

IN WITNESS HEREOF, the Indemnitor has hereunto set its hand and seal, or if corporate, has caused this instrument to be signed in its corporate name by its duly authorized officers and its seal to be hereunto affixed by authority of its Board of Directors, the day and year first above written.

INDEMNITOR(S)


________________



By:_________________________________________ (SEAL)
Name:  ____________________________________
Capacity:   _________________________________







Executed, Subscribed and Sworn to me on this ____ day of __________, 202_.   

________________________
Notary Public (Affix Seal)
My commission expires:
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